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Penelitian ini dilakukan pada Perusahaan Sektor Rokok yang terdaftar di Bursa Efek 

Indonesia tahun 2016-2018 dengan tujuan untuk mengetahui pegaruh secara Simultan 

diantara variabel Return On Equity, Earning Per Share, dan Net Profit Margin terhadap 

Harga Saham pada Perusahaan Rokok yang terdaftar di Bursa Efek Indonesia (BEI) tahun 

2016-2018, untuk mengetahui pegaruh secara Parsial diantara variabel Return On Equity, 

Earning Per Share, dan Net Profit Margin terhadap Harga Saham pada Perusahaan Rokok 

yang terdaftar di Bursa Efek Indonesia (BEI) tahun 2016-2018. Untuk mengetahui pengaruh 

secara dominan diantara variabel Return On Equity, Earning Per Share, dan Net Profit 

Margin terhadap Harga Saham pada Perusahaan Rokok yang terdaftar di Bursa Efek 

Indonesia (BEI) tahun 2016-2018.  

Jenis penelitian menggunakan pendekatan deskriptif kuantitatif. Variabel yang 

digunakan terdiri dari Return On Equity (X1), Earning Per Share (X2), dan Net Profit Margin 

(X3) dan terhadap Harga Saham (Y). Metode pengumpulan data dengan dokumentasi, sampel 

berupa 4 perusahaan Rokok yang laporan keuangan tahunan tersedia lengkap. Metode 

analisis data berupa analisis regresi linear berganda. 

Hasil penelitian menujukkan secara simultan bahwa 3 variabel ROE, EPS, dan NPM 

secara simultan sama-sama berpengaruh terhadap Harga Saham yang dibuktikan dengan nilai 

F sebesar 70,676 dengan probabilitas 0,000 jauh lebih kecil dari 0,05. Secara parsial bahwa 

dari 3 variabel hanya variabel EPS yang berpengaruh secara parsial terhadap Harga Saham 

yang dibuktikan dengan nilai thitung (10.914) > ttabel (2.7515). Secara Dominan hanya variabel 

EPS yang berpengaruh dominan terhadap Harga Saham yang dibuktikan dengan nilai 

Standartdizer CoefficientsBeta (0.962) merupakan nilai tertinggi dari variabel bebas lainnya. 

Kata Kunci : Return On Equity, Earning Per Share, Net Profit Margin dan Harga Saham. 
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This research was conducted at the Cigarette Sector Companies listed on the Indonesia 

Stock Exchange in 2016-2018 with the aim to determine the simultaneous influence among 

the variables Return On Equity, Earning Per Share, and Net Profit Margin on the Share 

Prices of Cigarette Companies listed on the Indonesia Stock Exchange (BEI) in 2016-2018, 

to find out partial influence between the variables Return On Equity, Earning Per Share, and 

Net Profit Margin on the Share Prices of Cigarette Companies listed on the Indonesia Stock 

Exchange (BEI) in 2016-2018. To determine the dominant influence among the variables 

Return on Equity, Earning Per Share, and Net Profit Margin on the Share Prices of Cigarette 

Companies listed on the Indonesia Stock Exchange (BEI) in 2016-2018.  

This type of research used is quantitative descriptive approach. The variables used 

consist of Return On Equity (X1), Earning Per Share (X2), and Net Profit Margin (X3) and 

the Share Price (Y). The data collection method is documentation, the sample is in the form of 

4 smoking companies with complete annual financial reports. Data analysis method in the 

form of multiple linear regression analysis. The results showed simultaneously that 3 

variables of ROE, EPS, and NPM simultaneously affected the Stock Price as evidenced by an 

F value of 70.676 with a probability of 0.000 much smaller than 0.05. Partially, of the 3 

variables only EPS variable that has a partial effect on stock prices as evidenced by tcount 

(10,914)> ttable (2.7515). Dominant, only EPS variable that has a dominant influence on 

Stock Prices, as evidenced by the Standartdizer CoefficientsBeta value (0.962), is the highest 

value of the other independent variables. 

Research results show simultaneously that 3 variables of ROE, EPS, and NPM 

simultaneously affected the Stock Price as evidenced by an F value of 70.676 with a 

probability of 0.000 much smaller than 0.05. Partially, of the 3 variables only EPS variable 

that has a partial effect on stock prices as evidenced by tcount (10,914)> ttable (2.7515). 

Dominant, only EPS variable that has a dominant influence on Stock Prices, as evidenced by 

the Standartdizer CoefficientsBeta value (0.962), is the highest value of the other independent 

variables. 
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